Introduced by Council Member Clark:
RESOLUTION 2014-742
A RESOLUTION expressing the city council’s Support FOR Jacksonville transportation authority TO Immediately issue bonds to obtain funds to develop, construct, operate and/or maintain the roadway projects set out in the JACKsONVILLE TRANSPORTATION AUTHORITY Project List, as APPROVED BY ORDINANCE 2013-820-E, SO THAT JACKSONvILLE TRANSPORTATION AUTHORITY MAY ALSO immediately pledgE the Local Option Gas Tax PROCEEDS received by JTA under the Interlocal Agreement PRIOR TO September 1, 2016; requesting emergency passage upon introduction; providing for an effective date.
WHEREAS, the City of Jacksonville, Florida (hereinafter the "City") adopted Ordinance 2013-820-E, which reissued the Local Option Gas Tax for a 20 year period beginning September 1, 2016 and continuing through August 31, 2036; and

WHEREAS, the City and the Jacksonville Transportation Authority (hereinafter the "JTA") entered into an Interlocal Agreement Between City of Jacksonville and Jacksonville Transportation Authority For Local Option Gas Tax Sales Tax and Constitutional Gas Tax Allocations 2016-2036 (hereinafter the "Interlocal Agreement"); and 

WHEREAS, the Interlocal Agreement provides that beginning on September 1, 2016 and continuing through August 31, 2036, the City agrees to appropriate to the JTA 5 cents for every 6 cents collected of the Local Option Gas Tax, while retaining 1 cent of the Local Option Gas Tax for City use; and 

WHEREAS, the Interlocal Agreement provides that the 5 cents remitted to JTA by the City from the Local Option Gas Tax shall be dedicated, in part, to the development, construction, operation and/or maintenance of a certain roadway projects managed by JTA as identified in the JTA Project List attached to the Interlocal Agreement as Exhibit "1" (hereinafter the "Project List"); and 

WHEREAS, even though under the Interlocal Agreement, the City will not appropriate to JTA the 5 cents collected under the Local Option Gas Tax until September 1, 2016, throughout the negotiations of the Interlocal Agreement, the parties understood and agreed that JTA would issue bonds as soon as possible to develop, construct, operate and/or maintain the roadway projects set out in the JTA Project List; and
WHEREAS, it was never contemplated by the parties that JTA would delay work on the Project List until September 1, 2016; and

WHEREAS, the City of Jacksonville hereby declares its support so that (a) JTA may immediately issue bonds to obtain funds to develop, construct, operate and/or maintain the roadway projects set out in the JTA Project List, and (b) JTA may immediately pledge the Local Option Gas Tax to be received by JTA under the Interlocal Agreement between September 1, 2016 and August 31, 2036 to the repayment of such bonds; now therefore

BE IT RESOLVED by the Council of the City of Jacksonville:

Section 1.

Declaring the City of Jacksonville’s support for JTA to initiate the process to issue of bonds prior to September 1, 2016 related to the Local Option Gas Tax.  The City of Jacksonville hereby declares that it was contemplated at the time of enactment of Ordinance 2013-820-E that JTA would seek to issue bonds for roadway projects set forth in the JTA Project List prior to September 1, 2016. Further, the City of Jacksonville hereby declares its continued support for JTA to engage in the issuance of bonds as soon as possible to develop, construct, operate and/or maintain the roadway projects set out in the JTA Project List.

Section 2.

Requesting emergency passage upon introduction pursuant to Council Rule 4.901 Emergency. Emergency passage upon introduction of this legislation is requested. The nature of the emergency is that a bond validation hearing is scheduled for Monday, November 24, 2014, and the Council needs to express its support and intent prior to the hearing. 

Section 3.

Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel

Legislation Prepared By: 
Paige H. Johnston
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